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Q.1 Define the following: (Any 4)                                                                                                                                      (8) 

1) Book – keeping                                  4) Assets 

2) Transaction                                        5) Liabilities 

3) Goods                                                 6) Capital 

 

Q.2 What do you mean by Double Entry System of Book Keeping.                                                                             (7) 

 

Q.3 What is Account? Explain the types of Accounts.                                                                                                    (8)  

 
4 Classify the following accounts under Personal, Real and Nominal Accounts.                                                    (12) 
i) Printing and Stationery A/C           ii) Bill Payable A/C                                          iii) Motor A/C                                                                
iv) Capital A/C                                      v) Goods destroyed by fire A/C       vi) Life Insurance Corporation A/C                              
vii) Machinery A/C                              viii) Pune Municipal Corporation A/C         ix) Goodwill A/C                                                    
x) Repairs and Maintenance A/C     xi) Stationery A/C                                           xii) Computer A/C 
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